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Entire floor to have a full HVAC, lighting, and fire alarm
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sprinkler system. Additional architectural scope items are
noted below.
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M REAL ESTATE
\J+ DEPARTMENT

Memo

To: Teresa Costantinidis, Senior Vice President for Finance and Administration
From: Thomas M. Neale, Director of Real Estate

Date: November 22,2019

Re: Long-Term Ground Lease — Proposed City of Rio Rancho Senior Center at

the UNM Health Sciences Rio Rancho Campus

On behalf of the University of New Mexico Health Sciences Center, the Real Estate Department
is seeking Regent’s approval of a long-term ground lease to the City of Rio Rancho for the
development of a 7,600-square-foot Senior Center. The facility will contain a large multi-
purpose room, two classrooms, a lounge, conference room, a commercial kitchen and a
demonstration residential kitchen. This partnership with the City of Rio Rancho will enable the
establishment of synergistic HSC programs for the benefit of the aging population in the
community.

The proposed ground lease area is 4.0 acres of vacant land located on the west side of
Broadmoor Boulevard, approximately 1,500 feet north of Paseo Del Vulcan at the future
intersection of a to be named road connecting the UNM HSC Rio Rancho Campus to the City
Center. Simultaneous with construction of the proposed Senior Center, the City will construct
one-half of the Broadmoor Boulevard right-of-way. The remaining one-half of the right-of-way
will be constructed by third parties as development occurs on the east side of Broadmoor
Boulevard.

The proposed term of the ground lease is fifty (50) years with annual rent payments of one dollar
($1.00) per year. Please refer to the attached exhibits for location and orientation.

The University of New Mexico ® MSC06 3595 ¢ 1 University of New Mexico * Albuquerque, NM 87131¢ Phone 505.277.4620¢ Fax 505.277.6290
realestate.unm.edu
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TAB 8

Action Item 8
Recommendations for Consent Agenda Items on Full Board of
Regents’ Agenda
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